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DIRECTORS’ REPORT

Dear Mambers Asslamu-o- Alaikum

The Board of Directors' of your company i1s pleased to place before you the
un-audited aceounts for the period ended June 30, 2024,

Salient features of production and Financial Statements are as under

PRODUCTION DATA June 30, 2024 June 30, 2023
Sugarcane crushed (M Tons) 1,109,983 789,713
Sugar produced (M Tons) 118,117 79.575
Sugar recovery percentage 10.73 10.09
Molasses produced (M Tons) 49,750 36,100
MDF Production (Cubic Meters) 53,087 48,545
FINANCIAL DATA {Rupees in thousands)
Sales revenue 14,327,249 8,959 146
Cost of sales {11,801,552) (7,853, 483)
Gross profit 2,525,697 1,145,663
Distribution cost (97,182) (61.489)
Administrative expenses (7TB8,342) (G68,807)
Other operating expenses (21,488) {10.11%)
Financial cost (1,378,494) (8BG.046)
Other income 49,662 27,366
Share of profil from associale 44 406 ar7.ea
Profit / (loss) before taxation 334,261 (75.441)
Pravision for taxation (237,741} 22,224
Profit | (loss) after taxation 96,520 (46,217)
Earnings / Profit /{loss)per share Rs.4.71 As.{2.26)

Segment wise performance is elaborated as under:
SUGAR DIVISION

The Sugarcane crop was comparatively better than in the comesponding period
last year. For the crushing season, the Government set the minimum support price
aof sugarcane al As.425 per 40kgs of cane, compared 1o Rs.302 per 40 kgs last
wvear. This reflects a 40.73% increase in the cost of raw materials, which has
impacted the cost of sugar production.

Tha mill crushed 1,109,983 metric tons of cane compared to 789,713 metric tons
last year. Sugar production increased to 119,117 metric tons from 73,575 metric
tons last year, a rise of 39.542 metric tons or 49.62 percent, The increase was
primarily due to the greater availability of raw material in the mill's vicinity, The
racovery rate improved from 10.09% to 10.73%.
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Due 1o increased sugar production and carryover stock from the previous year,
sugar prices remain under pressure. Recently, the Govemment approved the export
of 150,000 metric tons of sugar, which is insufficient to sustain the minimum support
price of sugarcane paid to farmers this year and to protect the future of the industry
as awhole.

MDF BOARD DIVISION

During the period under consideration the MDF Board division produced 53,087
cubic meters of board in various thickness as against 48,545 cubic meters produced
in last year. The production is higher than previous period by 4,542 cubic meters
or 2.36 percent due to availability of raw-matenal the required volume.

FUTURE OUTLOOK

In the current crushing season, the Government of Sindh increased raw-material
cost from Rs.302 to Rs.425 per 40 kgs. This has benefited to growers with highar
refums on their crops, which is expecied to boost sugarcana cultivation in the next
S£a500,

It iz very important for the Government of Pakistan to note that due to the favarable
support price of sugarcane, Pakistan has evolved into a surplus sugar-producing
country. Prudent and positive export policies are required to ensure the sustainability
of the sugar industry and the farmers, as well as to gain valuable foreign exchange
for the country.

Future outlook of MOF board division appears to be sustainable as the products
of the division have established its acceptability in the domestic and international
markets also.

BOARD OF DIRECTORS

There has been no change in the composition of Board of directors during the
penod under consideration.

The Board of Directors wishes to assure its respectable stakeholders that dedicated

efforts are being taken to achieve better results In Shah Allah.We pray to Almighty
Allah to guide and help us forward to achieve our desired goals. [Ameean)

NODR MUHAMMR{;KAR[A

ZIA ZAKARIA
Chief Executive Officar Diractor’ Chairman

Karachi: July 25 2024

tad
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2024 Un-Audited  Audited

June September

2024 2023
ASBETS Note (Rupees in thousand)
NOMN - CURRENT ASSETS
Propenty, plant and ecquipmant 4 9,384,585 9,658,817
Right-of-uge assels 5 13,630 18,564
Intangsble assat L] 1,760 B35
Laing tenm mwasimenis i 2,138,623 2,160,113
Lianig] b Gans Tooemphoiss BETT B,047
Lang term deposits | 5 563
11,062,709
CURRENT ASSETS
Slaras. apara pars and loose joals . 584 E2D 648,745
Siock an rade 8,588,660 4254 673
Trade deols JD,BBE 405,266
Lonrs and scheances Palisiii] 136479
Trada deposits and shorl tarm prepayments 15,872 10,601
Diher fecatiaibed 197,018 180,128
Bhort term nvestment TH0LETE 108, Bl
Income tax refimdabée-net of provision 397,631 329 659
Grash anwd bank balances _%_ [ 17925 |
m 6,260,683
23709795 181154
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorizad Capital
50,000,000 crdirary eharas of Az 10 aach 500,000 500,000
|z, subserlbed dnd paid-up capital 204,737 204, 737
Rovenue Resorves L
Genersl resemne 1,000,000 1,000,000
Unaporoprianed goodi 1,427,003 1314719
Share of essociate’s unreahaed (loas) on remeassurament of Essociates
invgesdmants at fair walue through odhes comprobonsive Bgorme (D01 (2,284%) |12, 484
Surplue on revalualion ol Proparty, plant 2nd equipment 0,966,865 5166082
7508321 7GR 054
NON-CURRENT LIABILITIES
Long term linancng 1,476,806 1,766,753
Leasea liability against right-of-use assat B.623 T0.H
Diederred faxaticn 1,874,400 1,804,771
3,362 829 3602 53
CURRENT LIABILITIES
Traade and other payables 1,851,810 3664 TEE
Accruad finance cost 688,631 208,513
Bhort b Dorrowsng s 8,645,550 1,805,018
Unclaimad dividend 11,578 14,1601
Cutrent poetion of long 1erm financing 804,140 042 0ES
Currant poction of laase linbility against nght-of-use assal

T
11,810,796 6,736,526
CONTINGENCIES AND COMMITMENTS 4 ;

22, TBE 18,113.424

T annaxad nofes from | 10 16 form an inegral part of thesa condanzed intarim fingrclal statements.

) N
- M W
NOOR Hlﬂllmﬂm‘ﬁ’;{ﬂﬂl.ﬁ. A M

ZIA ZAKARIA MUHAMMAD HANIF CHAMDLA
Chief Executive Officer Chzirman Chief Finance Officar
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CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 30TH JUNME, 2024

Sales
Cost of 2aieg
Gross profil

Prabd from rading actvities

Dighribution cos
Administrative expenses
Clher sxpenses

Ofrvar incarme

Finamcn cosl

Share of prafil fram associiles
Profit/{loss) before taxation
Taatian

Curren
- Prioe
= Detterrind
Profit/ (loss) for the perlod

Earming/iloss) per share
- Basic and dduted- (Rupees)

Mote

For the Nine Months For the quarter
October-June April-June
2024 2023 2024 2023
crmemmeme---- (RUp@es in ‘000) -------menvn-
L:imrmn 5999146 | | 5,081,308 | | 2725426
8 [(11.801.652)| | (7555455 | |{4481.067)] | (21862 345)
2,525,607  1,145.660 50g, 342 543,081
2,525697 145661 909,342 533,081
{97,182) 161,455} {18,597} {19,130}
{788,342} IB6B.807}) | {238,723) 211,317}
(21,486) (10,118 238 (3,505}
{007,010) (7404150 (287381} (234012
1,618,687 a05.248 651,961 309,088
49 662 27,965 22,989 12,024
1,668,249 432,614 B74,950 322.083
{1,378,494) (BBE046)  (B43.839) {401,180}
ZB9EES (453,432 31,111 (78,087
44,408 37799 {22.013) 1,658
334,261 (75441} 9,008 2,571
253,13)| | 113588 [ (7s.980) (17,5663)
- (19,539} -
15,372 162,349 59,519 55,2600

—(237.74%) 39924
86,520 48,217}

4.71 (2. 25}

(8881} 37577
{7.283) 43,148

(0-36} 188

The annaxed notes from 1 10 16 Torm an inlegral part of these condensed mlorim Mmancial stalements,

HOOR MJJ{AMM&M.{ KARIA

Chief Execative Officer

ZIA ZAKARIA

Chsirman

\Jw"'ﬁ;ﬂ
Y

MUHAMMAD HANIF CHAMDIA

Chief Finamce Officer
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CONDENSED INTERIM STATEMENT OF

COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 30TH JUNME, 2024

For the Nine Months  For the quarter

October-June April-Juna
2024 2023 2024 2023
wammeeen== (RUPBES iN 000) --euennenn

Profit/(loss) for the period 86,520 (45217)  (7,363) 40,148

Other comprehensive income - - -

Tatal Comprehensive Income/(loss) 96,520 {46217 {7,383} 40,148

The annexed notes from 1 1o 16 form an integral part of these condensed intarim financial
statements.

VAl :
NOOR MLFA[AMMHARIA IIA TAKARIA MUHAMMAD HANIF CHAMDLA
Chief Executive Officer Chairman Chief Fmance Officer
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CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED 30TH JUNE, 2024
June June
MNote 2024 2023
{Rupees in thousand)

A, CASH FLOWS FROM GPERATING ACTIVITIES

Prafib{Losseone Insalion MH {741}
Adjissinsants far)

Dapracation of propety piant &g equinmani 41 419,443 il
Dapracason of nghl-ol-ugs BEEtE 5 &85 A4
Arratizaton of niengitde aseas = 30
Gain oe dispoanl ol propedy, pland i equipment (10,384) 334
Pronisgion [or clisdkeecinis a0 slow mowing ilems - 31
Finance cosl 1,278,011 [, G
Irfiem 4L o bedses liBb ey Aggaingd right-olude ssain 2,883 1, 0EE

Shate o gl hom assomabes [

Cosh genersted bedome warking cepital changes. 2113738 ol AT

(Increase] | fecrease in current aEets
Stores, Spare parts and looss fools Hl\ﬁ [OLETE

Slock in fads 2 1,830,074
Trade dabts 102,420 i,
Loans and advancos (70,887} {78,261
Trade deposit and shan sem grepaymens {5371} 5,83

Shiat e irw st - ek

e rocoivabios | {11,211
£ LTS

Incroass (mourramt Hasillites

Trade and citar payabies &012,958) THEETE
Shom tem HeTsings 1555801
5%5.7“ 2,905,700
% 128
Paymams lor
IFiamis i [VR4541) (158,70
Frdnee cosl (8,378} Ea4a
L e Foean® 0 iy pge-ned e 082
Lo e drposis s i fa1d
{1,007, Asfp AT 12
Het cash inflows fram oporating activities 1,300, 50 HER=
B, CASH FLOWS FROM INVESTING ACTIVITIES
Aditign in proporty, plant and cquipment [176,784) (26,092
ficdition in minngitk assst {1,320) .
Sale procoods bom isposal of proanoeriy, pact and aquipmant 11,B_?‘ 3EE3
Eivicdond recoivid 5,99 | B2 455
Blat pash mad n inyastng acitics 100,259} {178, Ta4y
C. CASH FLOWS FROM FINAMCINO ACTIITIES
Process fraim long e Andncing 250,000 B 000
Regaymant of king tem nencing {807,900 (550,482
Pagrmeras ko lpage Rabilly sgamel ngntobuse aese {2,702 a1at
Davider] paid
el cash whed im Bransng activilles
Het Inoranse) {decrease) in cashand cash equivalsnts m.lﬂ {14 904y
Cagh and cash sguivalent attho begrreng of e periao 179,358 253, 6T
Cash ang canh squivalends af the end of the period 758,851 FIEE4

Casf and cash sauvalant cormninag

- Cash anvd bank balarcee B 0z 171,144
- Shagrl terin et o ETR 163,307
- Gt (B b o - runmeng mance w w7 BT

The armared roes fom 1 10 186 dam anintsgml pest of Siese condénsed intsrim financial siatsmante

v f.—"
o Kb WL
j s /-'/.’-F
KOOR MAHM;AHIA ZIA ZAKARIA MUHAMMAD HANTF CHAMDIA
Chief Executive Cfficer Chairman Chnef Finance Officer
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 30TH JUNE, 2024

ey Capll Resuevy
fsuid, ey B
Subasithed Oengral  Un-spoiooiatied wapitond (as werplug o
O PampasTa e Tamal
& paid up TERETAE ok e ;
apiln o il plantand
s
thraugh &
,,,,,,,,,,,,,,, {Rupess In thousend) ... ..o....
Bolasce o o Doiaber 1, HET - (ndied W T [Riidiig 171 28 [LERRI] 1, 1BEL a8 LEI St 3
Caparg b riven ecoermel ek s 3 M
Trorsanden wih ey
Fin iwkdiond ot par andid
September 3 W32 & Ry 500 per srem . {10250 |
Tofal compresermies incores dar Ha rine morrig
e June 34, 2021 . TG = wnn
Tramets e mimbe oo reiation ol prace y, sl and
aqilpmes| ad somisnt of ncwreelil Sepeacstive ne of
dafirrad G fon
Contoi vy Rivik st Buples . [ LT |
At L VTR ST
f el s NP . [,:‘.1
Ealaece an of Juse 90, MIE AT (8- 9 1E8 Ry 11817 LEEEER
Bntyrce an ol Oeisber 81, 1023 « (Audied . oy L0 |May i E1eE3SE T.EEL
Ehusr B pive eoovis. pedsd e 305008
Trarrgasian with camery
Pl drasipra) b shs o wmiee!
Saskerdvr 33 T U i 0 g whae . 13T |y
Tt ermyraharmien prali o e fie meaTE
e Jari 30, fd . a3 L]
Diaterirood Bt i airiand dus ba chasge n a8 rado deliles
|2 s dLAPSR RarpiiE
Tronmwes |vsrn misglas o pevaluation of prapeny . plam and
SLADTIAN] 04 J0asrd o] HEIEELT) Shgres 2008 i of
deferrad faa o
Comgery s Bepbas e Sora 135 11 &1 Ak
Shares pl apmratey rorerwTn deprermon
= mrvdl i sl LA TR
fOE [T
Bderen an ol Junw 38, 3554 & FiF D0 ) i &2 pod [ Ao} [ £ 00 f.58nn

The drveaid rokis boee 1 i T foen a8 kol fan ol Pece Snsimasd risonl Inancsl Relarents

ZIA ZAKARIA ML!HAMﬁAD HANIF CHAMDIA
Chief Executive Officer Chzirmsn Chief Finance Officer
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NOTES TO THE CONDENSED INTERIM

FINANCIAL INFORMATION
FOR THE NINE MONTHS PERIOD ENDED 30TH JUNE, 2024

1

2.2

3.2

3.3

The Company and its Operations

Al-MNoor Sugar Milks Limited (the Company) was incerporated in Pakistan as a public
limited company on August 08,1969 and its sharas are guoted at the Pakistan Stock
Exchange Limited. The Company own operates sugar, medium density fibar (MOF)
beard and generation of power units which ara loacated at Shahpur Jahania, District
Shaheed Benazirabad and Mushero Feroze in the Province of Sindh, The registered
office of the Company Is located at 96-A, Sindhi Muslim Cooperative Housing
Society Karachi, Sindh, The area of Sugar mill cocupies and over area 150,175 Acres
and MDF board division occupies and over area 57.075 Acres,

Basis of Preparation

These condensed interim financial statements have been preparad in accordanca with
the accounting &nd renorting standards as applicable in Pakistan for interim financial
reporing. The accounting and reporing standards as appiicable in Pakistan for interim
financial reporting comprize of ;

Internaticnal Accounting Standard (1AS) 34, “Interim Financial Reporting”, issuad
by the International Accounting Standards Board (1ASB) as notified under the
Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017,

Where the provisicns of and directives issued under the Companies Act, 2017 differ
with the requirements of 1AS 34, the provisions of and directives issued under the
Companies Act, 2017 have been followed.,

These condensed interim financial statements does not include all the information and
disclosures required in the annual financial staterments and should be read in conjunction
with the Company's annual financial statements for the vear ended September 30,2023,

Significant accounting policles and disclosures

The accounting policies and methods of computation foflowed for the preparation of
these condensed interim financial statements are consistent with those followed in the
preparation of the Company's annual financlal statements for the year ended September
30, 2023.

D o the seasonal avaitability of sigarcane, the manufacture of sugar is carried out
during the pericd of avallability of sugarcane and costs Incurred/accrued upto the
regoriing date have been accounted for. Accordingly, the costs incurred/accrued after
the reporting date will be reported in the subsequent interim and annual financial
statements

Certain new IFRSs and amendments to existing IFASs, effective for pericds beginning
on or after October 01, 2022, do not have any imgact on the condensed interim financia!
statements, and are therefore not gisclosed.
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34

4.1

The preparation of thess condensed interim financial statermanta requires management
to make estimates, assumplions and use of judgements that affect the application of
policies and reported amounis of asseis and liabifities and income and expenses.
Estimates, assumptions and judgements are confinually evaluated and are based an
historical experience and other factors. including reasonable expections of fulure
events. Revisions 1o accounting estimates are recognized prospectively commencing
fram the periad of revision. Judgements and estimates made by the management in
the preparation of these condensed interm financial statemants are the same as those
that were applied to finzncial statements as at and for the year ended Septembar 30,
2023,

Unaudited Audited
June 30, September 30,
MNote 2024 2023
Rupees in '000
PROPERTY PLANT AND EQUIPMENT
Operating fixad Assels 4.1 9,341,241 9,427 171
Capital Work in Progress 4.2 43,344 231,646
5,384,585 9 658,817
Qperating Fixed Assets:
Opening Net Book Value (MBY) 942717 4. 787 410
Direct Additions during the perliod/year
Power Plant 793 17,758
Plant and Machinery 57,064 30,233
Cffice Equipment 8,658 7,754
Vehicles 28,108 54,078
94,625 105,836
Transfer from CWIP during the period/year
Mon-Factory Building 63,622 -
Factory Building - 215
Plant and Machineary 206,849 181,534
270,471 182444
Surplus revaluation during prelod/vear
Free hold Land - 316,697
Factory Building - 200,841
Maon-Factory Building - 577,510
Power Plant - 204,404
Plant and Machinery - 3.203,653
- 4,683,195
Met Book Value of Asset disposed off
during the period/year
Vehicles 11,583) (722
Degpreciation Charged for the period 'year (449,443) {334, 596)
Closing Net Book Value 9,341,241 2427171

14
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Unaudited Audited
June 30, September 30,
Mola 2024 2023

Rupees in '000

4.2 Capital Work in Progress

Opening Balance 231,646 126,445
Addition during the periodyaar
Civil Work 27432 34,161
Plant and Machinery incluging power plant  4.2.1 54,747 253,489
Advance against fand - .
82,168 287,850
Capitalization during the period/year
Clvil Work (63,622) (215)
Plant and Machinery including oower plant {206,849) {181,534)
(270,471) (182,944)
Closing Balancs 43,344 231,648
4.2.1 Additions 1o plant and machinery under installation moludes borrowing cost of Rs NI
{2023:Mily.
Unaudited Audited
June 30, September 30,
Mota 2024 2023

Rupees in '000

5  RIGHT-OF-USE ASSETS

Cpening Balance 19,364 3,429
Addition during the pariod/year - 23300
Depreciation during the period/year {5,825) (7,365}

13,5389 18,364

6. INTANGIBLE ASSETS

COpening Balance 835 1,335
Addition during the periodiyaar 1.320 -
Amortization during the period/yvear [395) (500)

1,760 835

1
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7. LONG TERM INVESTMENTS

Invastment in associaled undertakings:-

Al Noor
Shahmurad Modaraba Tokal Total
Sugar Mills June 30, |September 30
Limited | Management | 555, 2023
(Pt} Limited
Dpaning baliance 2,155,139 ar4 2160113 940862
Shime of prodil of associabe for the
pediad | paar 44,408 - 44 406 58EHE
Shames of associMe’s unrealized loss)
on mmaasiramand of associate's
investmint ot fair value thraugh OG1 - - . (B3}
Shawa of assosiates surolus on
revaluation of property, planl and
eiprnant during the yaar - - - 750,408
Shiras of BE500ILE'S X Al Impact
related to B8 surplus on revaluation
ol propesty, plant and aquipment {5,180}
Dividend received during
the pedod | yesr [E5 06 - [65 S} RN
(21,580 - [FER=T 1,219.250
2,137,548 a74 2.138:523 2160113

7.1, The Company holds 14.285% (September 2025:14.285%) interast in Al-Moor Modaraba
Management (Pvi) Lid, and holds 15.625% (September 2023:135.625%) interest in
Shahmurad Sugar Millz Lmited. Since the financial statements of Al Noor Modaraba
hznagement (Pyt) Limited are not prepared except on year end June 30: and are not
material hence no effect of results of Al-Moor Modaraba Management (Pvt) Ltd has
been taken in this condensad interim financial statements, howeyvear in the case of
Shahmurad Sugar Mills Ltd, the share of prefit has been taken on the basis of its
reviewad condensed interim financial statements for the nine months andad June 30,
2024,
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8.2

9.1

CONTINGENCIES AND COMMITMENTS
Conlingencies

There is no change in contingencles as reported in note no.26 of the annual financial
statament of the Company o rthe year ended Septamber 30, 2023,

Unaudited Audited
June 30, September 30,
2024 2023
Rupees in 000

Commitments as on the balance sheet date are as under:-

Lettars of credit
Stores 25,334 331448
Raw Matesial 164,238 185,890
Machinery - 05, 756

189,572 314,835

For Nine Months For the gquarter
October-June April-dune
2024 2023 2024 2023
teemmammaassasaas (Rupeesin 0] see-eeseeaeaaaas

COST OF SALES

Opening stock of finished goods | 3,311,688) | 2.731.036| |10,371.585| | 5426085
Cost of goods manufacturad 16136477 | ©.715 852 1,45«.“ 1,349,685

18.448,166 124452388 11828581 6775750
Closing stock of finished goods {7.646.614) (4,523,405) (7.,646,614) (4.593,405)

11,801,552 YB53.483 ATB1G6T 2182345

Stock of refined sugar amounting 1o As.7.7772.88 Millian { 2023:R5.4,148.75 Milllon)
has baan pladged against cash financa fagiitles and Murabaha/istsna arrangamaents,

[
tad
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10,

TRANSACTIOMNS WITH RELATED PARTIES

The related parties comprise associated antities, stall retirement funds, directors and
key management parsonnel. The transaction and balances of relatad padies during
the perind/as at period end are given below:

Transaclions:
Relationship with the Company

Assomales

Shatwrurad Sugar Mills Lid

Hedpnca Insurance Comanay Lid

Chhar Ralated Paras

Dirncices’ and loay managerment pamcnne

Stalt pravidain fund

Balances

Rekationship with the Company
ABBCCIahEs

Shabwmuirad Sugar Mills Lid

Aefimnce |nsurancs Comenay Lid

Stafl providans Tund

Aniarce Irsiranos Comonny L1d

Nature of Transactions

Zale of goads
Purchasa of goods
Diadend racosed
Share of proln i aseocsales

INBIRNCE Dresnium caid
InBuRNCe claim receved

Direcior's mmunerabon
EXRCUENES MmMUnNernhan
Direciomn meetng lee

Contribation mada diring period

meiusng drecions

Nature of Transactians

Truache & uther payables
Trade & ather payetles
Trade & ather payabiles
Insurance olaim receviblie

Unaudited Unaudited)
duna Juns
30, 2024 30, 2023

{Rupees in thousand)

1,502,500 1,065,332
10,905 4
5,996 B 485
A4 405 377 841
16,504 11,44

= gz

36,290 M0
145,130 123,405
600 =1
27.099 24 B15
Unaudited Audited

Jdune September

30, 4 ao, 20

{Rupees In thousarnd)

26514

29,578
5,864 33,884
10,526 6,304

14




Al-bOCR

SUGAR MILLS LTD,

1.

RELATIONSHIP WITH THE ISLAMIC AND CONVENTIONAL FINANCIAL INSTITUTION

The Company in the normal course of business deals with sole |slamic financial institutions as wall
as the financial institution who operate both the convantional side and Islamic window. The details
of segregation between Shatiah complaints and convantional assets/liabilites and income/expendiiure

are givan balow:

Lomg term $nanong-Musharka and
e frEnie
Gument portion ol long ferm francs

Actrued france ous

Short barm bomarwings
Gash al birk acoournts

Finants cost
Incoma on s ascour

Jume 202§

Segtember 3013

Rupees in fhoasand

Rupses in thouzand

Islamic Mode |Corvenfional | Total | [islamic Mods | Conventonal|  Total
1220000 ‘zseéce || tavemos || 1zmzim 54 582 170674E
T4 16T 59,983 04, 148 807 0,128 2 S
1964967  CMETES 0280855 1 46008 0280 LA
LIRIE T 5531 132543 T 08513
4503197 BEBDETE  BBASRD  10B0550 a0 1906
PETATY  (REIT) [ESASN) MGG {1 72 ) {179.3
R T

June 2424 June 2523
Rupees in thoosand Rup=es in thousand

fslamic Mode | Comventional]  Tomi | |sslamic Mode | Coovenfional|  Total
M4 BSPED  RIMAM el e Bt 2
7070 E [EEE] GEEN (EEH )
95444 BASDED 080 430,166 HRET Bl 145
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12,

SEGMENT IMNFORMATION

The Company's operalions are organized and managed separately according o the
nature of praducts producad with each segment represanting a stralegic business unit
that offers different producis and serves differant markets. sugar sagment is the
manufacturer of sufgar and board sagment is a manufacturer of Medium Density Fiber
{MDOF) board, The following tables reprasant revenue and profit information regarding
business segment for the perioed ended June 30, 2024 and Juna 30, 2023 assals
and liahilities information regarding business segments as at Jume 30. 2024 and
September 30, 2023:

Sugar MODF Board Total
Hine months ended  Mine months ended  Mine months ended
June 30, June 34, Jurnse 30,
2024 2023 2024 2023 2024 2023
{Rupoes In 000 s
Revenus
Ffemal Salas 9114456 £3TEEA? 5,212,792 4620264 14327248 B540145
Exernal Sales of by-producs 1438488 1106838 3232 TEIS 1AMTF20 10407
Inter-segment transfer- Electricty 212,704 110847 - - 22704 10547
Intsr-segmant ranster- Bagasse 112311 105064 - - 231 I0s8es
10,927,950 5702431 5,216,024 4627790 16,143,083 10,330 230
RESULTS
Prafitiiinss) from cparation 1347308 B7042 2T13TB J0B1G6 1618687 405248
Other Incama 17182 585 32480 21EN 49662 27365
Finance cost (1378,484)  |BEG,046)
Gnare of proft from assonialas 44406 377N
Profit/{lnss) before tzx 334281 (T5441)
Taxation (Z37.741) _ 3npod
et profd | {Inss) after f&xation for the perod 95,520 (6217

Oaher Comprehansiva Incame | (oss)

OTHER INFORMATION

Canifal expenditines 69,349 207,225 106,945 SEEED  1TE T4 EGE[E2
Depreciation 232,750 101883 215693 146300 449443 4B 22
Depreciation on right-ofuss asscts . - 5,825 5424 5.825 B
Amoization 345 RE] - = 393 330
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13.

14.

Sugar MDF Board Total

June 30, September June 30, September June 30, Seplember
2024 30,2023 2024 30,2025 2024 30,2023

{Rupees in '000)
Statemeant of financial pogifion
hssals
Segment assels 14,638,382 9744078 5,505,060 5379574 20,233,442 15623852
Imvastmient in associates 2138523 2160113 - - 2138523 216013
Unallncated sessls 7831 3206
Total assats 22,769,796 18,113,424
Liabitities
Sagment Eabilites 13,843,580 8600237 1273036 1766332 15,116,725 10,305 560
Unaliacated lizbilites: 55,850 33 g

15,473,575 10429 460

Geographical Information

All non-current assets of the Company are located in Pakistan, The Company's local
sales represant sales (o varous external customers in Pakistan whereas rl salas
of A=.72.212 millon(2023: 2852540 million) reprezant sales o customers In vanous
countries of Asia as follows:

Pakistan 14,130,370 8.458,151
Afghanistan 186,879 263,850
Kirwail - 35,550
Indonesia - 168,438
Thaitand - 43,120

14,327,249 8,998,146

WORKER'S PROFIT PARTICIPATION FUND, WORKERS WELFARE FUND AND
TAXATION

Allocation to the Worker's Profit pasticipation Fund, Workes's Welfare Fund and provision
for taxation are provisional, final liability would he determined on the basis of annual
resulls,

FAIR VALUES

Fair value iz the price that would be recelved to sell an 2sset or paid to transfer 2 Eability
in an orderly transaction in the principal {or most advantageous) market at the
measurement date under current market condibions (Le. an axit price) regardless of
whather that price iz directly obsarvable or estimated using ancthar valuation technigue.

The Company while assessing fair values uses calouation techingues that are appropriate
in the circumstances using relevant observable data as far as possible and minimizing
the use of unobservable inputs, Fair values are categorized into following three levels
based on the input used in the valuation techingues:

17
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Level 1: Quoted prices in active markets for identical assets or liabilities that can be
assessed al rmeasurement.

Level 2; Inputa other than quoted prices included within level 1 that are observable
for the assat or ability, either directly (that is, as prices) or indirectly (that is, derlved
from prices}

Level 3: Inpuls are unobservatie inputs for the assel or liability. Inputs for the asset
aor fability that &re not based on observation market data (that is. unobservable inputs).

Firnancial assels and liabiltles of tha Company are sither short lesm in nalure of are
repriced pefiodically therefore, their carying amounts approximate thelr fair values.

15. AUTHORIZATION

These condensad interim financial statements were authorized for issue by the Board
of irectors of the Company in thair meating held on July 25, 2024,

16. GEMERAL
Amounts have been rounded off 1o the nearast thousand rupee uniess otherwise stated.

NOOR MUA[AMMD-'Z{HARIA IIA ZTAKARIA MUHAMMAD HANIF CHAMDLA
Chief Executive Officer Chairman Chief Fmance Officer
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